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Race for relevance: On the
Fed’s interest rate hike

The U.S. Federal Reserve on Wednesday implemented its steep-
est interest rate increase in more than 27 years as it fights to rein
in runaway inflation. Barely six weeks after raising the policy
rate by half a percentage point and underscoring the likelihood
of “additional 50-basis-point increases” at the next couple of
meetings, Chairman Jerome Powell stressed it had become “es-
sential” to increase the rate instead by 75 basis points to bring
inflation down. The overarching message, he asserted, was that
the Fed recognised the ‘hardship high inflation was causing’ and
had the resolve to restore price stability with singular focus.
Acknowledging that inflation had ‘surprised to the upside’ since
the Federal Open Market Committee had last met in May, he said
the committee agreed that the larger increase was required to an-
chor inflation expectations. With U.S. Consumer Price Index
based inflation quickening to a fresh four-decade high of 8.6% in
May, spurred by housing, petrol and food prices, the Fed admit-
ted that price pressures had spread to a broad range of goods and
services. Even as it realises that it has very little control over
supply side factors, including Russia’s invasion of Ukraine and
COVID-related lockdowns in China, the U.S. central bank said it
was determined to continue raising interest rates till it saw
‘compelling evidence’ that inflation was slowing towards its
2% goal. Mr. Powell emphasised that yet another ‘unusually
large’ 75-basis-point or a 50-basis-point increase was ‘most
likely' in the meeting in July. For Mr. Powell and fellow
FOMC members, focusing unrelentingly on taming price
gains through monetary action, including raising borrowing
costs and gradually tightening liquidity, risks squeezing the

economy into a recession. (Dr.Dheeraj Kumar Bhargava)

Don't think players will only play
for the money: Sourav Ganguly

NEW DELHI: As the Indian
cricket board (BCCI) exults
post the mega IPL media rights
deal, a lot of the attention has
shifted to the impact it could
have on Indian and internation-
al cricket.This is a big opportu-
nity to further strengthen
Indian cricket. This will help
the BCCI create even stronger
The

needs to go to the grassroots.

infrastructure. money
This also allows the board to
raise the player fees across age
groups and genders. The priori-
ty is to increase the salaries of
women cricketers. We have al-
ready doubled the domestic
match fees and the players will
start to benefit from that from
this season. And I also believe
this will get more kids to take
up cricket, as it has become a
proper career option.Was there
any apprehension that the pan-
demic could have an adverse ef-
fect on the media rights
deal 7We never had any doubts.
The planning for the media

If I don't think I am...": English
white-ball captain Eoin Morgan
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Eoin Morgan, the English said that he would love to put

opens up about his future plans

limited-overs captain, said he
doesn’t want to be a burden on
his side and that the day he
feels like he is not able to con-
tribute, he will step aside. The
35-year-old Dublin-born
cricketer became the first
English captain to win the ICC
World Cup when he led the
Three Lions to a thrilling win
over New Zealand in the final
at Lord’s in 2019.

The star left-handed batter,
who is set to lead the full-
strength English team in the
ODIs the
Netherlands, which starts on
Friday (June 17), has been
going through a rough patch

three against

for quite some time now, and

a finishing date on his career,
but wouldn't want to be a bur-
den on the team.

Speaking to Sky Sports,
Morgan said that since his
body is fragile, he wouldn't
want to be a liability for the
team. He added that if he feels
he is not good enough, he will
call it a day and hope the same
mentality rubs off on the rest
of the players.

I would love to say I am
finishing here or there and
that's it,¥ he said. I would
love to work like that, but the
way my body is at the mo-
ment, I can't work like that. If
I injured myself tomorrow
and it was going to be quite a

then I
wouldn't be doing the team or

prolonged injury,
myself any favours if I still
held on to a commitment to
finish at a certain point. If I
don't think I am good enough
or I don't feel I am contribut-
ing to the team, then I will
finish.X

ZThat's just the way I am
and I hope that rubs off on the
team. Your leader doesn't have
to be selfless; they can be who-
ever he or she wants to be, but
I feel this is a better way of
doing things. I know I will
come back into form at some
stage. The cycle throughout
my career has been a complete
rollercoaster, so it's nothing
strange, he added.

rights started two years ago. It

was meticulously done. It has
been a great year for Indian
cricket so far. We have com-
pleted the domestic season,
have got packed houses back in
stadiums, the IPL was wonder-
fully conducted and now this
mega deal. I want to congratu-
late Disney-Star, Viacom18 and
Times Internet for playing a
part.The IPL's per match valua-
tion has exceeded that of the
English Premier League (EPL).
England's football team has
struggled to win any big title
for years. As a former India

captain, is there any apprehen-
sion that players now will be
more keen on the IPL money in-
stead ?First thing first, money
can't be related to performanc-
es. From the times of Sunil
Gavaskar to Anil Kumble and
Rahul Dravid, the money was
nowhere close to what the play-
ers get now. But all of them had
the hunger to perform. I don't
think players will only play for
the money. Players play for the
stature they get and the pride of
representing India. Every play-
er would want to win big inter-
national tournaments.

RCB, CSK, KKR's revenues to double?
How IPL's bumper media rights package
will impact franchises' earnings

The Board of Control for
Cricket in India (BCCI) fetched
a stunning media rights deal
for the next cycle (2023-27) of
the Indian Premier (IPL). With
the cumulative package going
for over INR 48,000 crore,
BCCI's revenue from the media
rights saw a stunning increase
in comparison to the last pack-
age that was sold to Star India
for Rs. 16,000 crore.

While the BCCI's revenues
have increased by several folds,
the increase in the flow of
funds is set to benefit the fran-
chises too. As per a report in
Insidesport, the likes of Royal
Challengers Bangalore,
Chennai Super Kings, Mumbai
Indian, Kolkata Knight Riders
and other six franchises are set
to see their revenues increase
by almost 100%.In the IPL
2022, each of the 10 franchises
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reportedly earned Rs. 201.65
crore from media rights rev-
enue. In IPL 2023, their rev-
enues from media rights are

expected to go over INR 400
crore. The figure will continue
increasing further. In the year
2025, the fund flow from the
same component is expected to
get closer to Rs. 500 crore. In
the final year of the next cycle
(2027), the media rights rev-
enue is likely to cross Rs. 550
crore figure.

“Along with all others, fran-
chise partners are our biggest
stakeholders. When BCCI gets
benefitted,
biggest stakeholder will also

its obvious the

benefit. We are happy that we
could provide growth and de-
liver on our promises to IPL
Owners”, BCCI treasurer Arun
Dhumal after the IPL Media
Rights tender to InsideSport.
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